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sary increased prices is false. It is intended to throw upon the workers the blame for a process by which all the people have been made to suffer. Labor has been compelled to struggle desperately to keep wages in some measure up to the cost of living. The demand for higher compensation to meet new price levels has made industrial readjustment necessary. Existing high and excessive prices are due to the present inflation of money and credits, to profiteering by those who manufacture, sell and market products and to burdens levied by middlemen and speculators.
The deflation of currency, prevention of hoarding and unfair price fixing, establishment of co-operative movements operated under the Rochdale system, making accessible all income tax returns and dividend declarations as a direct and truthful means of revealing excessive costs and profits.
Industrial Co-operation Necessary
Labor understands fully that powerful interests today are determined to achieve reaction in industry if possible. They seek to disband or cripple the organizations of workers. They seek to reduce wages and thus lower the standard of living. They seek to keep from restriction their power to manipulate and fix prices. They seek to destroy the democratic impulse of the workers which is bred into their movement by the democracy of the American republic.
Labor must be and is militant in the struggle to combat these sinister influences and tendencies. Labor will not permit a reduction in the standard of living. It will not consent to reaction toward autocratic control. In this it is performing a public service.
We hold that the organization of wage-earners into trade union and the establishment of collective bargaining are the first steps toward the proper development of our industrial machinery for service.